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“The program is a great opportunity to 
help entrepreneurs across the globe 
strengthen their long-term ability to run 
their business more effectively. It gives 
a chance to our employees to 
contribute their skills and expertise and 
to demonstrate the company’s 
commitment to entrepreneurs and 
society. It’s also a great way to develop 
our female talent. “

� 1EYVE�-IQVMOE��Head Corporate Citizenship & 
Foundations, Credit Suisse.

&R�SYXWXERHMRK�KVSYT�SJ�JIQEPI�I\IGYXMZIW�
EX�(VIHMX��YMWWI�ERH�(SKRM^ERX�XSSO�SR�XLI�
GLEPPIRKI� SJ� GSEGLMRK� ER� IRXVITVIRIYV� MR�
5SPERH�� )YVMRK� XLMW� MRWTMVMRK� ERH� MRWMKLXJYP�
NSYVRI]�� XLI� IRXVITVIRIYV� VIGIMZIH� EHZMGI�
ERH� XSSPW� [MXL� [LMGL� XS� XVERWJSVQ� LIV�
GSQTER]� MRXS� E� TVSJMXEFPI� FYWMRIWW�� [LMPI�
KEMRMRK�QSVI�WIPJ�GSRJMHIRGI��

&JXIV� ��� ]IEVW� MR� GSVTSVEXI� PMJI�� /SERRE�
�XERMW^I[WOE�� E� 5SPMWL� QEVOIXMRK� I\TIVX��
VIEPM^IH�XLEX�WLI�GSYPH�LEZI�E� QSVI�JYPJMPPMRK�
GEVIIV� MJ� WLI� [IVI� LIV� S[R� FSWW�� �LI� LEH�
WSQI� TVIZMSYW� I\TIVMIRGI� MR� [SVOMRK�
MRHITIRHIRXP]�� �S�� MR� ������ /SERRE� XSSO� XLI�
FMK�HIGMWMSR�ERH�JSYRHIH�=SYƶPP��E� QEVOIXMRK�
ERH� FVERHMRK� GSRWYPXERG]� FEWIH� MR� �STSX��
5SPERH�� �MRGI� XLIR�� XLI� 5SPMWL� IRXVITVIRIYV�
LEW� FIIR� [SVOMRK� EPP� LSYVW� XS� FYMPH� LIV�
GSQTER]�� EMQMRK� XS� GVIEXI� E� GYWXSQIV�
JSGYWIH� GYPXYVI� ERH� XS� TVSQSXI� WIVZMGI�
UYEPMX]�� -S[IZIV�� EW� XLI� FYWMRIWW� IZSPZIH��
GLEPPIRKIW�XLEX�TVIZIRXIH�XLI�GSQTER]�JVSQ�
KVS[MRK��ERH�FIMRK�TVSJMXEFPI��IQIVKIH�
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Joanna Stanis^Iwska
Founder & CEO
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Company 
=SYƶPP��2EVOIXMRK���'VERH� 
MRK�GSRWYPXERG]��FEWIH�MR� 
�STSX��5SPERH���8LI�GSQ� 
TER]�[EW�JSYRHIH�MR�������� 
[[[�]SYPP�FI

Education 
/SERRE��XERMW^I[WOE�LEW� 
E�HMTPSQE�MR�1E[��ERH� 
LSPHW�E�5SWXKVEHYEXI� 
)IKVII�MR�2EVOIXMRK� 
ERH�ERSXLIV�MR�-YQER� 
7IWSYVGIW�ERH�'YWMRIWW� 
5W]GLSPSK]���LI�LEW�SZIV� 
JMJXIIR�]IEVW�SJ�I\TIVMIRGI� 
MR�WEPIW��QEVOIXMRK�ERH� 
TYFPMG�VIPEXMSRW�MR�PEVKI� 
GSQTERMIW�

Hobbies 
)MZMRK��SǺ�VSEH��GIVEQMGW� 
ERH�TIVWSREP� 
HIZIPSTQIRX�XSTMGW�

kĻåƐ ŇüƐ ƒĚåƐ ķ±ĞĻƐ ďŇ±ĮžƐ ŇüƐ )ķŤŇƾåŹĞĻďƐ �ŇķåĻƐ
)ĻƒŹåŤŹåĻåƣŹžƐ {±ŹƒĻåŹžĚĞŤƐ {ŹŇďŹ±ķķåƐ ĞžƐ ĚåĮŤƐ üåķ±ĮåƐ
åĻƒŹåŤŹåĻåƣŹžƐ ĞĻƐ åķåŹďĞĻďƐ åÏŇĻŇķĞåžƐ ŇƽåŹÏŇķåƐ ÆƣžĞĻåžžƐ
ÏĚ±ĮĮåĻďåžƐ±ĻÚƐ±ĞÚƐƒĚåķƐĞĻƐďŹŇƾĞĻďƐƒĚåĞŹƐÏŇķŤ±ĻĞåžũƐ�ĚåƐ
ŤŹŇďŹ±ķķåƐ ŤŹŇƽĞÚåžƐ žīĞĮĮžĝÆ±žåÚƐ ķåĻƒŇŹĞĻďƐ ŇĻƐ ±Ɛ
ƽŇĮƣĻƒ±ŹǅƐ Æ±žĞžƐ üŹŇķƐ ±ĻƐ åǄåÏƣƒĞƽåƐ ÏŇ±ÏĚƐ ƾĞƒĚƐ ±Ɛ ÏåŹƒ±ĞĻƐ
ĮåƽåĮƐ ŇüƐ åǄŤåŹƒĞžåũƐ FĻƐ ƒĚĞžƐ Ï±žåØƐ IŇ±ĻĻ±Ɛ �ƒ±ĻĞžǍåƾžī±Ɛ
ƾ±žƐďƣĞÚåÚƐ±ĻÚƐķåĻƒŇŹåÚƐÆǅƐ±Ɛ ĥŇĞĻƒƐďŹŇƣŤƐŇüƐ žåĮåÏƒØƐ ƒŇŤĝ
ĮåƽåĮƐüåķ±ĮåƐåǄåÏƣƒĞƽåžƐ±ƒƐ�ŹåÚĞƒƐ�ƣĞžžåƐ±ĻÚƐ�ŇďĻĞǍ±Ļƒ

;LIR� PEYRGLMRK�LIV� FYWMRIWW�� /SERRE� LEH� E� GPIEV� KSEP�� XS�
JMPP�XLI�KET�FIX[IIR�QEVOIXMRK�EKIRGMIW�ERH�GPMIRXW��Ƹ4RGI�
GPMIRXW�� MR� TEVXMGYPEV� WQEPP� ERH� QIHMYQ�WM^IH� GSQTERMIW��
KS�XS�ER�EKIRG]�ERH�EVI�EWOIH�[LEX�XLIMV�RIIHW�EVI�� XLI]�
RSVQEPP]�HSRƶX�ORS[� LS[� XS� ERW[IV���SQIXMQIW�XLI]� XLMRO�
XLI]�ORS[��FYX�MX�XYVRW�SYX�RSX�XS�FI� [LEX�MW�KSSH�JSV�XLIMV�
FYWMRIWWƹ�� I\TPEMRW� XLI� IRXVITVIRIYV�� Ƹ2]� NSF� MW� XS� LIPT�
XLIQ� HIWMKR� XLIMV� RIIHW� ERH� XLIR� KYEVERXII� XLEX� XLI�
TVSNIGXW�EVI�WYGGIWWJYPP]�MQTPIQIRXIH�ƹ

=SYƶPP�TVSZMHIW�E� VERKI�SJ�WIVZMGIW�GSQTVMWIH�SJ�QEVOIXMRK�
ERH� FVERHMRK� GSRWYPXMRK�� [IFWMXI� GSRGITX� HIZIPSTQIRX�
ERH� TVSHYGXMSR��XVEHMXMSREP�QIHME� GEQTEMKRW�� WSGMEP� QIHME�
ERH� SRPMRI� QIHME� GEQTEMKRW�� ERH� E� [LSPI� WTIGXVYQ� SJ�
KVETLMG� HIWMKR� SJJIVMRKW�� =SYƶPP� GPMIRXW� VERKI� JVSQ� ZIV]�
WQEPP� FYWMRIWWIW� 
WYGL� EW� MRHITIRHIRX�-7� GSRWYPXERXW��XS�
QYGL� FMKKIV� GSQTERMIW� FSXL� PSGEPP]�FEWIH� ERH�
MRXIVREXMSREPP]��4RI� EVIE� SJ� I\TIVXMWI� MW� QEREKMRK� TVSHYGX�
ERH�FVERH�PEYRGLIW�MR�5SPERH�

�S�� [LEX� HMJJIVIRXMEXIW� =SYƶPP� JVSQ� MXW� GSQTIXMXSVW$� Ƹ;I�
LEZI� E� YRMUYI� ETTVSEGL� XS� XLI� GPMIRX� ERH� TVIJIVIRXMEP�
TVMGIW� JSV� WXEVXYTW� EW� [IPP� EW� MRMXMEXMZIW� MR� WSGMEP��
GYPXYVEP� ERH� IHYGEXMSREP� HIZIPSTQIRXƹ�� WE]W� /SERRE��
&GGSVHMRK� XS� LIV�� XLI� JEGX� XLEX� XLI� GSQTER]� SJJIVW�
TVSJIWWMSREP� I\TIVXMWI� MR� WIZIVEP� HMJJIVIRX� EVIEW� MR� E�
WMRKPI� WIVZMGI� TEGOEKI� MW� ER� EHHIH� ZEPYI� XS� XLI� GPMIRX��
/SERREƶW�S[R�FEGOKVSYRH�MW�EPWS�E� ZEPYEFPI�EWWIX�� 'IWMHIW�
LIV� MRXIVREXMSREP� I\TIVMIRGI�� WLI� LEW� E� HMTPSQE� MR� 1E[�
ERH� LSPHW� E� 5SWXKVEHYEXI� )IKVII� MR� 2EVOIXMRK�� ERH�
ERSXLIV� SRI� MR� -YQER� 7IWSYVGIW� ERH� 'YWMRIWW�
5W]GLSPSK]�

Ŵ�Ě±ƒƐ�:8ƐÚŇåžƐĞžƐ±ĻƐåüüåÏƒĞƽåƐƾ±ǅƐƒŇƐ
žƣŤŤŇŹƒƐƾŇķåĻƐĞĻƐŇƽåŹÏŇķĞĻďƐžåĮüƐ
ÏŇĻüĞÚåĻÏåƐĞžžƣåžũƐ�ǅƐĚåĮŤĞĻďƐƾŇķåĻ
ƒŇƐďåƒƐƒŇƐƒĚåƐĻåǄƒƐĮåƽåĮØƐǅŇƣƐ±ŹåƐ±ĮžŇƐ
ďĞƽĞĻďƐÏŇĻüĞÚåĻÏåƐƒĚ±ƒƐåĻ±ÆĮåžƐƒĚåķƐ
ƒŇƐžƒ±ĻÚƐžĚŇƣĮÚåŹƐƒŇƐžĚŇƣĮÚåŹƐƾĞƒĚƐƒĚåƐ
ĻåǄƒƐŤåŹžŇĻũƐFƒƐÚŇåžƐĚåĮŤƐƒĚåķƐƒŇƐĚ±ƽåƐ
±ƐžåĻžåƐŇüƐƽ±ĮƣåũŶ

��+EVLEX�3SSVYHHMR���IRMSV�&HZMWSV�EX
(SKRM^ERX�8IGLRSPSK]��SPYXMSRW�ERH�(SEGL�

2SVISZIV��LIV�EFMPMX]�XS�FYMPH�ERH�HIZIPST�VIPEXMSRWLMTW�LEW�TPE]IH�
E� JYRHEQIRXEP� VSPI� MR� XLI� HIZIPSTQIRX� SJ� LIV� GSQTER]��
Ƹ7IPEXMSRWLMTW�EVI�SRI�SJ�XLI�QSWX�MQTSVXERX�EWTIGXW�JSV�QI���&RH�.�
MRZIWX�LIEZMP]�MR� XLIQ�FIGEYWI�MX� MW�EPWS�[LEX�.� PMOI�XS� HS��.R�FIMRK�
Q]WIPJ��.�GER�GVIEXI�WYWXEMREFPI�VIPEXMSRWLMTW�ERH�� MR�XLI�PSRK�VYR��
KEMR� XLI� XVYWX�SJ� QER]� FVERH� EQFEWWEHSVW�[LS�� MR� XYVR�� TVSQSXI�
Q]�GSQTER]ƹ��WLI�WE]W��

.R� XLI� RIEV� JYXYVI�� /SERRE� WIIW� LIV� GSQTER]� STIVEXMRK� SR� X[S�
JVSRXW�� TVSZMHMRK� X]TMGEP� QEVOIXMRK� EKIRG]� WIVZMGIW�� ERH� SJJIVMRK�
GSRWYPXERG]�
XVEMRMRK��PIGXYVIW��ERH�TYFPMG�WTIEOMRK�MR�XLI�EVIEW�SJ�
TIVWSREP�HIZIPSTQIRX�ERH�QEVOIXMRK�

-S[IZIV��FIJSVI�WLI�KIXW�XLIVI��/SERRE�LEW�XS�HIEP�[MXL�WSQI�OI]�
FYWMRIWW� MWWYIW� XLEX� EVI� LSPHMRK� LIV� GSQTER]� FEGO�� =SYƶPP� LEW�
FIIR�WXVYKKPMRK�XS�SZIVGSQI�WSQI�SJ�XLI�QSWX�GSQQSR�TVSFPIQW�
JEGIH� F]� IRXVITVIRIYVW�� /SERRE� LEW� FIIR� SZIV[LIPQIH� F]� XLI�
EQSYRX�SJ�HIGMWMSRW�WLI�LEW�XS�XEOI��Ƹ.�PSZI�Q]�[SVO�ERH�.�GER�[SVO�
ZIV]�LEVH��FYX�WSQIXMQIW�MX�MW�XSS�QYGL��8LIVI�EVI�RI[�GLEPPIRKIW�
XS�EHHVIWW�SR� ER�EPQSWX�HEMP]� FEWMW��ERH�.�[ERX�XS�FI�TVITEVIH�XS�
SZIVGSQI�XLIQƹ��WE]W�/SERRE�

�ĚåƐ ÏŇ±ÏĚĞĻďƐ žåžžĞŇĻžƐ žƒ±ŹƒåÚƐ ŇĻƐ �ŤŹĞĮƐ ƗǑØƐ ƞǑŐĂƐ ±ĻÚƐ ƒŇŇīƐ ŤĮ±ÏåƐ
ŇƽåŹƐüŇƣŹƐķŇĻƒĚžũƐ�ŇĻüåŹåĻÏåƐÏ±ĮĮžØƐü±ÏåĝƒŇĝü±ÏåƐķååƒĞĻďžØƐåķ±ĞĮƐ
åǄÏĚ±ĻďåžƐ ±ĻÚƐ ĞĻÚĞƽĞÚƣ±ĮƐ Ï±ĮĮžƐ ƾåŹåƐ Ť±ŹƒƐ ŇüƐ ƒĚåƐ ŤŹŇďŹ±ķķåũƐƐ
ŴIŇ±ĻĻ±Ɛ ĞžƐ ƽåŹǅƐŇŤåĻĝķĞĻÚåÚƐ±ĻÚƐĚåŹƐÏŇķķĞƒķåĻƒƐ ƒŇƐ ƒĚåƐƾĚŇĮåƐ
ŤŹŇÏåžžƐƾ±žƐ åǄƒŹåķåĮǅƐ ŤŇžĞƒĞƽåƐ ±ĻÚƐ åĻƒĚƣžĞ±žƒĞÏũƐ Ɛ �ĚåƐƾ±žƐ ƽåŹǅƐ
±ƾ±ŹåƐŇüƒĚåƐÏĚ±ĮĮåĻďåžƐü±ÏĞĻďƐĚåŹƐÆƣžĞĻåžžƐ±ĻÚƐƾ±žƐŹå±ĮĮǅƐīååĻƐ
ŇĻƐŹåÏåĞƽĞĻďƐƒĚåƐüååÚÆ±ÏīƐ±ĻÚƐ±ÚƽĞÏåƐüŹŇķƐƒĚåƐÏŇ±ÏĚåžŶØƐåǄŤĮ±ĞĻžƐ
%±Ļ±Ɛ �ŹĞÏåƐ �ķĞƒĚØƐ �ŹåžƒĮåƐ :ŹŇƣŤƐ 8ŇƣĻÚ±ƒĞŇĻŷžƐ �ŇĝüŇƣĻÚåŹƐ ±ĻÚƐ
�ĚĞåüƐ)ǄåÏƣƒĞƽåũ

(SVTSVEXI�5EVXRIVW

http://www.youll.be
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'MKKIWX�
GLEPPIRKIW

�IPJ�HSYFX� �Ů/SERRE�[EW�XLI�S[RIV�SJ�XLI�GSQTER]��XLI�WEPIW�
TIVWSR�� XLI� TVSNIGX� QEREKIV�� XLI� HSIV�� XLI� IZIV]XLMRKƾ� EW� E�
VIWYPX��WLI�[EW�SZIVWXVIXGLIHƹ��I\TPEMRW�+EVLEX�3SSVYHHMR��&:5�
4TIVEXMSRW��*YVSTI�EX�(SKRM^ERX�ERH�SRI�SJ�XLI�GSEGLIW�

+EVLEX� 3SSVYHHMR� KSIW� JYVXLIV�� Ƹ'IMRK� WS� EPSRI�� WLI�
HMHRƶX� LEZI� XLI� GSRJMHIRGI� XS� WIPP� LIV� WIVZMGIW� JSV� XLIMV�
XVYI�ZEPYI�� �LI� [EW� EP[E]W� ETTVILIRWMZI�� HSYFXMRK� [LIXLIV�
WLI� GSYPH� HIPMZIV� XLI� NSF� TVSTIVP]�� [LIXLIV� LIV� WIVZMGIW�
[IVI� XSS� I\TIRWMZI�� SV� MJ� WLI� GSYPH� GSQTIXI� [MXL� FMKKIV�
GSQTERMIW�� -S[IZIV�� WLI� GPIEVP]� ORI[� XLEX� WLI� LEH�
WSQIXLMRK� SJ� ZEPYI� XS�SJJIV���LI�ORI[�XLEX�WLI�[EW� KSSH�� FYX�
FIGEYWI� SJ� XLMW� WIRWI� SJ� EPSRIRIWW�� ERH� SJ� FIMRK�
SZIVWXVIXGLIH�� WLI� HMHRƶX� LEZI� GSRJMHIRGI� MR� LIV� S[R�
EFMPMXMIW�� � &RH� WS� WLI� YRHIVWSPH� LIVWIPJ�� +VSQ� Q]�
TIVWTIGXMZI��XLMW�[EW�SRI�SJ�LIV�OI]�GLEPPIRKIW�ƹ

Formal� structure� � 8LI� SXLIV� OI]� GLEPPIRKI�� EGGSVHMRK�
XS� +EVLEX� 3SSVYHHMR�� [EW� XLEX� /SERRE� LEH� RS� JSVQEP�
WXVYGXYVI� XS� ER]XLMRK� XLEX� WLI� HMH�� Ƹ�LI� HMH� XLMRKW� ERH�
HMH� XLIQ� [IPP���LI� [EW� HIHMGEXIH� XS� XLIQ�� 'YX� XLIVI� [EW�
RS� WXVYGXYVI�� �LI� TVMGIH� FEWIH� SR� KYX� JIIPMRK�� �LI�
IWXMQEXIH� [LEX� WLI� [EW� KSMRK� XS� HS� JSV� E� GPMIRX� FEWIH�
SR� LIV� WIRWI� SJ� [LEX� XLI]�RIIHIH� SV� SJ� [LEX� WLI� GSYPH�
HIPMZIV�� +SVXYREXIP]�� WLI� LEH� E�ZIV]� KSSH� KYX� JIIPMRK�� 'YX�XLI�
JEGX�[EW�XLEX�WLI�HMHRƶX�ORS[�Ƴ�MR�E�WXVYGXYVIH� [E]� Ƴ� [LEX� WLI�
[EW� HSMRK�� �LI� [EW� LSTMRK� XLEX� WLI�[EW�HSMRK�MX�JSV�XLI�FIWX��ƹ�

5VSNIGX� QEREKIQIRX� &W� E� GSRWIUYIRGI� SJ� XLI� PEGO� SJ�
WXVYGXYVI�� TVSNIGXW� [IVI� RSX� TVSTIVP]� HSGYQIRXIH�
ERH� GSRXVSPPIH�� /SERRE� [EW� RSX� EFPI� XS� OIIT� XVEGO� SJ� XLI�
HIXEMPW� SJ� [LEX� [EW� KSMRK� SR�� �LI� LEH�
MRJSVQEXMSR� EFSYX�TVSNIGXW��TVSHYGXW� ERH� GSWXW�� FYX� TEVX� SJ�
XLI� HEXE� [EW� WTVIEH� SYX� SZIV� HMJJIVIRX�HSGYQIRXW� ERH� TEVX�
[EW�NYWX�MR�LIV�LIEH���&W�E�VIWYPX�� MX�[EW� GLEPPIRKMRK� JSV� LIV�
XS� MHIEPP]� EPPSGEXI� LIV�XMQI� ERH�VIWSYVGIW�

(EWL� JPS[� QEREKIQIRX� � Ƹ8LI� KSEP� [EW� XS� LIPT� /SERRE� FIXXIV�
YRHIVWXERH� LIV� OI]� VIZIRYI� ERH� GSWX� HVMZIVW� ERH� MHIRXMJ]�
XLI� TVSJMXEFPI� SJJIVMRKƹ�� WE]W� /IERRIXXI� :EV^ERHIL�� :MGI�
5VIWMHIRX�� &ZMEXMSR�+MRERGI�� �IRMSV�8VERWEGXMSR�2EREKIV�� EX� (VIHMX�
�YMWWI�� ERH� SRI� SJ� XLI� GSEGLIW�� Ƹ+YVXLIV�� [I� [ERXIH� XS� FYMPH� E�
JMRERGMEP� QSHIP� XLEX� [SYPH� EPPS[� /SERRE� XS� JSGYW� SR� XLI�
TVSJMXEFPI� WIVZMGIW�� HS�JMRERGMEP� TVSNIGXMSRW� TPYW� EREP]WIW� ERH�
LEZI� E� FEWI� JSV� LIV�TVSTSWEPW��

/IERRIXXI� :EV^ERHIL� KSIW� JYVXLIV�� Ƹ8LI� JEGX� XLEX� /SERRE� [EW�
LIEZMP]� IRKEKIH� MR� HEMP]� TVSNIGX� [SVO� ERH� LEH� PMXXPI�XMQI� QEHI� MX�
RIGIWWEV]�XS� FYMPH� E� JMRERGMEP�QSHIP� XLEX�[EW� IEW]� XS� LERHPI�ERH�
YTHEXI�ƹ��

.R� EHHMXMSR�� XLI� FMPPMRK� TVSGIHYVI� [EW� RSX� MHIEP�� Ƹ;I� LEH� XLI�
MQTVIWWMSR�XLEX� /SERRE� HMH� RSX� JIIP� GSQJSVXEFPI�MWWYMRK� MRZSMGIWƹ��
WE]W�/IERRIXXI�:EV^ERHIL��Ƹ;I�XLIVIJSVI�WYKKIWXIH�XS�ƵSYXWSYVGIƶ�
XLI�FMPPMRK�TVSGIWW�XS�E�XIEQ�QIQFIV�[LS�XLIR�WIX�YT�E�WXVYGXYVIH�
MRZSMGMRK� ERH� XVEGOMRK� W]WXIQ�� +YVXLIV� [I� EHNYWXIH� XLI� TE]QIRX�
WXVYGXYVI�� I�K�� MRXVSHYGIH� WXEKI� TE]QIRXW� JSV� PSRK�XIVQ� TVSNIGXW�
ERH� ER� YT�JVSRX� TE]QIRX� JSV� WIVZMGIW� SJ� GSRXVEGXSVW� ERH� JSV�
MRZSMGIW�SJ�E�GIVXEMR�EQSYRX��

5VMGMRK� &GGSVHMRK� XS� &QMX� ,VSZIV�� JSYRHIV� SJ� 3YVXYVI� 8EPIRX�
&GEHIQ]�� ƸXLI� FMKKIWX� TVSFPIQ� JSV� E� GSQTER]� MR� XLI� IEVP]�
WXEKIW� SJ� WIXXMRK� E� TVMGMRK� TSPMG]� MW� YRGIVXEMRX]� EFSYX�
GYWXSQIV� XVEGXMSR�� ZSPYQI�� SVHIVW�� TE]QIRXW� IXG�� 2ER]�
IRXVITVIRIYVW� EPWS� JIIP� WL]� EFSYX� XVEHMRK� XLIMV� WIVZMGIW� JSV�
QSRI]�� ERH� EVI� UYMXI�PMXIVEPP]�XEOIR�JSV�E�JVII�VMHI��ƹ�8LMW�[EW�XLI�
GEWI�SJ�/SERRE��Ƹ�LI�[EW�QSXMZEXIH� XS� LIPT� XLI� GPMIRX�� FYX�
[EW� RSX� XEOMRK� MRXS� GSRWMHIVEXMSR� LS[� QYGL� XMQI� ERH�
IRIVK]� WLI� WTIRX� TIV� GPMIRX� ERH� [EW� GLEVKMRK� XSS� PMXXPI� JSV� LIV�
WIVZMGIWƹ��WE]W�/IERRIXXI�:EV^ERHIL�

Team� 'VMRKMRK� I\TIVMIRGIH� ERH� UYEPMJMIH� TISTPI� SR� FSEVH� [EW�
EPWS�ER�MWWYI�JSV�/SERRE��;MXL�E�XMKLX�FYHKIX��WLI�GSYPHRƶX�GSYRX�SR�
XLI� LYQER� GETMXEP� XLEX� [SYPH� KYEVERXII� XLI� TVSTIV� HIPMZIV]� SJ�
WIVZMGIW��Ƹ8LI�HIGMWMSR�XS�LMVI�XLI�JMVWX�IQTPS]II�[EW�ZIV]�HMJJMGYPX��.�
LEH� XS� XLMRO� MX� XLVSYKL� XLSVSYKLP]� ERH� IZEPYEXI� Q]� SZIVEPP�
FYWMRIWW� WMXYEXMSR�� 'YX� SRI� XLMRK� [EW� GPIEV�� [MXLSYX� LIPT� .�
GSYPHRƶX� KS� ER]� JYVXLIVƹ�� WE]W� /SERRE�� 2SVISZIV�� WLI� HITIRHIH�
LIEZMP]� SR� E� JI[�WYFGSRXVEGXSVW��

!

"

#

$

%

&

+MVWX�QIIXMRK�MR�5SPERH��/IERRIXXI�:EV^ERHIL��)ERE��QMXL��/SERRRE��XERMW^I[WOE��'EVXSW^�0EMWIV��/SERRE�-ENHYG^IRME

Ŵ�åƐƾ±ĻƒåÚƐƒŇƐÆƣĞĮÚƐ±ƐüĞĻ±ĻÏĞ±ĮƐ
ķŇÚåĮƐƒĚ±ƒƐƾŇƣĮÚƐ±ĮĮŇƾƐIŇ±ĻĻ±

ƒŇƐüŇÏƣžƐŇĻƐƒĚåƐŤŹŇüĞƒ±ÆĮåƐ
žåŹƽĞÏåžũŶƐ

� /IERRIXXI�:EV^ERHIL��:MGI�5VIWMHIRX��&ZMEXMSR
+MRERGI���IRMSV�8VERWEGXMSR�2EREKIV��(VIHMX��YMWWI�
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Changing
the game

'YMPHMRK� WXVYGXYVI� ERH� MQTVSZMRK�
TVSNIGX�GSRXVSP

Ƹ;I� HMWGYWWIH� XLI� WXVYGXYVI�� TVSNIGX� 
QEREKIQIRX�� GSWXMRK� ERH� TVMGMRK�� EWOMRK� 
UYIWXMSRW,� ERH� EXXIQTXIH� XS� FYMPH�QSHIPW� 
EVSYRH�XLEXƹ��WE]W�+EVLEX�3SSVYHHMR���/SERRE� 
WXEVXIH� XS� GSPPIGX� HEXE�� SVKERM^I� 
MRJSVQEXMSR� SJ� TEWX� ERH� TVIWIRX� GPMIRXW� ERH� 
TVSNIGXW��8LIR��WLI�PMWXIH�XLI�HEXE�EGGSVHMRK� 
XS� TVSNIGXW�� GSQTERMIW�� FYWMRIWW� WM^I�� 
HIQERHW��HIEHPMRIW�ERH�TVSJMXEFMPMX]�PIZIPW�

9RHIVWXERHMRK��������JMRERGMEPW�

Ƹ;I� GSEGLIH� LIV� XS� KIX� E� GPIEV�
YRHIVWXERHMRK� SJ� LIV� VIZIRYI� ERH� GSWX�
WMXYEXMSRƹ�� WE]W� /IERRIXXI� :EV^ERHIL�� Ƹ8LI�
JMVWX� XLMRK� [EW� XS� KIX� ER� SZIVZMI[� SJ� XLI�
TEWX� X[S� ]IEVW� JMRERGMEPW�� 'EWIH� SR� XLEX� [I�
HIZIPSTIH� E� KSEP�FEWIH� JMRERGMEP� QSHIP�
JSV� TVSNIGXMSRW� ERH� EREP]WIW�� .X� [EW� E�
TPIEWYVI� [SVOMRK� [MXL� /SERRE� SR� XLI�
JMRERGMEP� QSHIP� ERH� XS� WII� XLEX� WLI� JIPX�
QSVI� ERH� QSVI� GSQJSVXEFPI� [MXL� XLI�
JMRERGMEPW�ERH�[EW�SR�XST�SJ�MX�ƹ�

�åƴĜåƵĜĹč�ŞųĜÏåŸ

5VMGMRK� [EW� EPWS� VIZMI[IH�� � ,YMHIH� F]� XLI� GSEGLIW�� /SERRE� XSSO� LIV� XMQI� XS� VI�EWWIWW�
XLI� GSWXW�� TVMGIW� ERH� ZEPYIW� MRZSPZIH�� +SV� IZIV]� EWWMKRQIRX� WLI� RS[� ORS[W� LS[� QYGL� MW�
KSMRK� XS� XLI� WYFGSRXVEGXSVW�� LS[� QYGL� WLSYPH� FI� TEMH� JSV� GSRWYPXERG]�� ERH� WS� SR�� Ƹ.ƶQ�
LEZMRK�XS�PIEVR�LS[�XS�HIEP�[MXL�MX��� .X�MW�E� PSX�SJ�[SVO��.�ORS[�MX�[EWRƶX�Q]�WXVIRKXL��FYX�.�EQ�
PIEVRMRKƹ��WE]W�/SERRE��

JEANNETTE VARZANDEH

Vice President, Aviation Finance, Senior 
Transaction Manager, Credit Suisse

FARHAT NOORUDDIN

AVP Operations, Europe at Cognizant 
Technology Solutions

ALMUT ELISABETH SCHÄFER

Head Strategic Sourcing, AXA Winterthur
DANA BRICE SMITH 

(LMIJ�*\IGYXMZI�8,+

,YMHIH� F]� XLI� GSEGLIW�� /SERRE� LEH� E� GLERGI� XS� SZIVGSQI� LIV� OI]� SFWXEGPIW�� Ƹ�MRGI� XLI�
FIKMRRMRK��WLI�LEH�E�KSSH�WIRWI�SJ�XLI�WMXYEXMSR��FYX�HMHRƶX�LEZI�XLI�XSSPW�ERH�XLI�FYWMRIWW�
QEXYVMX]� XS� XEGOPI� XLIQƹ�� I\TPEMRW� )ERE� �QMXL�� /SERREƶW� JMVWX� QIIXMRK� [MXL� XLI� GSEGLIW��
[LMGL� XSSO� TPEGI� MR� 5SPERH�� [EW� EPVIEH]� E� LYKI� WXIT�� ƹ�LI� [EW� ZIV]� LSRIWX� EFSYX� LIV�
WMXYEXMSR�� ERH� EFSYX� XLI� GSQTER]�� �LI� EPWS� QEHI� MX� ZIV]� IEW]� JSV� YW� XS� VIEPP]� YRHIVWXERH�
LIV�TSWMXMSR�ERH�MHIRXMJ]�XLI�EVIEW�[LIVI�[I�GSYPH�LIPTƹ��WE]W�/IERRIXXI�:EV^ERHIL�

GIVINGƉTHE 
RIGHTƉ
SUPPORT
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8LI�'IRIǻXW�SJ�XLI�5VSKVEQ�JSV�(SVTSVEXI�5EVXRIVW

Why the *QTS[IVMRK�;SQIR�*RXVITVIRIYVW�MR�*QIVKMRK�
Markets ProgramƐÏ±ĻƐķ±īåƐ±ƐÚĞýåŹåĻÏåƐĞĻƐǅŇƣŹƐÏŇķŤ±Ļǅũ

FķŤŹŇƽåƐÆƣžĞĻåžžƐŇÆĥåÏƒĞƽåž
• �ķŤĮĞüǅƐƒ±ĮåĻƒƐÚåƽåĮŇŤķåĻƒƐ¼Ɛ±ƒƒŹ±ÏƒƐƒĚŹŇƣďĚƐžīĞĮĮžĝÆ±žåƐƽŇĮƣĻƒååŹĞĻď
• �ÏÏåĮåŹ±ƒåƐďŹŇƾƒĚƐžƒŹ±ƒåďĞåžƐ¼ƐåķåŹďĞĻďƐķ±ŹīåƒƐžƣÏÏåžž
• �ƒĞķƣĮ±ƒåƐžƒŹ±ƒåďĞÏƐķĞĻÚžåƒƐƾĞƒĚƐåǄÏĚ±ĻďåƐŇĻƐĞĻĻŇƽ±ƒĞŇĻØ

åĻƒŹåŤŹåĻåƣŹĞ±ĮƐƒĚĞĻīĞĻďØƐďŹŇƾƒĚƐ¼ƐŇŤåŹ±ƒĞŇĻ±ĮƐåǄÏåĮĮåĻÏå
• �ŇĮĮ±ÆŇŹ±ƒåƐ±ÏŹŇžžƐüƣĻÏƒĞŇĻžƐƾĞƒĚƐ±ƐĮĞƽåƐÆƣžĞĻåžžƐÏ±žåƐƾĞƒĚ

ķå±žƣŹ±ÆĮåƐŇƣƒÏŇķåž
• �ƒŹåĻďƒĚåĻƐÏ±Ť±ÆĞĮĞƒĞåžƐ¼ƐŹåĮ±ƒĞŇĻžĚĞŤžƐƒĚŹŇƣďĚƐŤ±ŹƒĻåŹžĚĞŤž

�åĞĻüŇŹÏåƐÆƣžĞĻåžžƐƽ±Įƣåž
• )ķŤĚ±žĞǍåƐÏŇŹŤŇŹ±ƒåƐÏƣĮƒƣŹåƐ±ĻÚƐŹåžŤŇĻžĞÆĞĮĞƒǅ
• �ƒŹåĻďƒĚåĻƐÚĞƽåŹžĞƒǅƐŇüƐƒĚĞĻīĞĻďƐ±ĻÚƐƾŇŹīĞĻď
• �Źå±ƒåƐķå±ĻĞĻďüƣĮƐžƒŇŹĞåžƐ±ĻÚƐŹåĮ±ƒĞŇĻžĚĞŤžØƐåĻď±ďĞĻďƐƾĞƒĚ

åķŤĮŇǅååžØƐžƣŤŤĮĞåŹžØƐÏƣžƒŇķåŹžƐ±žƐĞĻÚĞƽĞÚƣ±Įž

Corporate Partner Team Members and Advisors

Adel Adamou, )MVIGXSV�� )IPMZIV]� -IEH�� 
(SKRM^ERX�8IGLRSPSK]��SPYXMSRW

Pierre de Jerphanion, &WWMWXERX� :MGI� 
5VIWMHIRX��(VIHMX��YMWWI�5VMZEXI�'EROMRK

.[SRE�;SHOMI[MG^��&WWSGMEXI�)MVIGXSV�� 
7IGVYMXQIRX�-IEH��*EWXIVR�*YVSTI�� 
(SKRM^ERX�8IGLRSPSK]��SPYXMSRW

Beatrice Fischer, Head Communication & 
Marketing Swiss Universal Bank, Credit 
Suisse.

Louisa Freer, �IRMSV� 5VSNIGX� 
5SVXJSPMS� 2EREKIV��(VIHMX��YMWWI

Laura Hemrika, Head Corporate 
Citizenship & Foundations, Credit Suisse. 

Patricia Horgan, -IEH�SJ�4RI�'ERO� 
(SPPEFSVEXMSR�1SGEXMSR��>YVMGL��(VIHMX� 
�YMWWI�

Valerie Philips, COO Group Finance 
& Investor Relations, Global COO for 
CRO Change in Risk Division, Credit 
Suisse

Ŵ�ĚåƐÏŇ±ÏĚĞĻďƐŤŹŇďŹ±ķƐÏŇķÆĞĻåžƐ±ƒƐĮå±žƒƐƒĚŹååƐ 
ŹåĮåƽ±ĻƒƐ±žŤåÏƒžƐĞĻƐŇĻåƐŤŹŇĥåÏƒũƐFƒƐƾŇŹīžƐ±žƐ±Ɛ 
ƒ±ĮåĻƒƐÚåƽåĮŇŤķåĻƒƐƒŇŇĮũƐFƒƐüŇžƒåŹžƐÚĞƽåŹžĞƒǅũƐ 
�ĻÚƐĞƒƐŹåĞĻüŇŹÏåžƐŇƣŹƐÏŇķķĞƒķåĻƒƐƒŇƐÆåĞĻďƐ±Ɛ 
ďŇŇÚƐÏŇŹŤŇŹ±ƒåƐÏĞƒĞǍåĻ - ĞƒƐĞžƐa ƾ±ǅƐƒŇƐďĞƽåƐĞƒƐÆ±ÏīƐ 
ƒŇƐƒĚåƐÏŇķķƣĻĞƒǅũŶƐ

-Beatrice Fischer, Head Communication & Marketing 
Swiss Universal Bank, Credit Suisse.

(SEGL�/IERRIXXI�:EV^ERHIL�QIIXW�=SYƶPP�XIEQ

EWOIH� JSV�� (PMIRXW� WXEVXIH� XS� FIXXIV�
YRHIVWXERH� XLI� TVSGIWW�� ERH� LS[� XLI�
GSRWYPXERG]�GER�LIPT�XLIQ�MR�QEREKMRK�OI]�
MWWYIW� XSSƹ�� WE]W� XLI� IRXVITVIRIYV�� &W� E�
VIWYPX�� =SYƶPP� LEW� WIIR� E� WYFWXERXMEP� MRGVIEWI�
MR� XLI� HIQERH� JSV� GSRWYPXERG]� ERH�
QIRXSVMRK�WIVZMGIW�

�

'YMPHMRK�XLI�XIEQ
.QTVSZMRK�MXW�RIX[SVO�SJ�WYFGSRXVEGXSVW�[EW�
JYRHEQIRXEP� XS� XLI� FYWMRIWW�� /SERRE� [EW�
EHZMWIH� XS� YWI� LIV� RIX[SVO� SJ� GSRRIGXMSRW�
XS�VIEGL�RI[�TVSJIWWMSREPW�MR�XLI�QEVOIX���S�
WLI� HMH�� ERH� RS[� WLI� GER� GSYRX� SR� E� FIXXIV�
TSSP� SJ� WYFGSRXVEGXSVW�� Ƹ;I� LEZI� X[S� RI[�
WYFGSRXVEGXSVW� [SVOMRK� MR� .8� ERH� E� RI[�
KVETLMG�HIWMKRIVƹ��WE]W�XLI�IRXVITVIRIYV��

.R� EHHMXMSR�� WLI� MW� JSGYWMRK� SR� XLI�
VIGVYMXQIRX� SJ� ]SYRK� XEPIRX� EW� MRXIVRW��
(YVVIRXP]�� LIV� X[S� I\MWXMRK� IQTPS]IIW� EVI�
FIMRK� XVEMRIH� XS� [SVO� MRHITIRHIRXP]� SR�
TVSNIGX� QEREKIQIRX�� ERH� /SERRE� LEW� QSVI�
XMQI� XS� HIHMGEXI� XS� XLI� FYWMRIWW� WMHI�� Ƹ.ƶQ�
HIPIKEXMRK�QSVI��&RH�.�RS[�LEZI�QSVI�XMQI�
ERH� IRIVK]� XS� JSGYW� SR� GPMIRXW�� .ƶQ� QSVI�
IRXVITVIRIYV�ERH�PIWW�TVSNIGX�QEREKIV�ƹ

Ƹ;MXL� QIRXSVƶW� KYMHERGI� [I� GVIEXIH� RI[�
WLIIXW� ERH� XEFPIW� XLEX� LIPT� YW� KS� XLVSYKL�
XLI� GSWXMRK� ERH� TVMGMRK� TVSGIWWIW�� ;I� EPWS�
VIEPM^IH� XLEX� SYV� GPMIRXƶW� TMTIPMRI� MW� KVS[MRK�
FMKKIV� ERH� MXƶW� LMKL� XMQI� XS� MQTPIQIRX� RI[�
52� ERH� (72� XSSPW�� ;IƶVI� I\GMXIH� EFSYX�
XLIWI� RI[� XSSPW� ERH� [IƶVI� PSSOMRK� JSV[EVH�
XS� WXEVX� [SVOMRK� [MXL� XLIQ� WLSVXP]ƹ�� WE]W�
/SERRE�

Ƹ/SERRE� RIZIV� LEH� E� PEGO� SJ� GSRJMHIRGI� MR�
[LEX�WLI�[EW�HIPMZIVMRK��1EGO�SJ�GSRJMHIRGI�
[EW�MR�LS[�QYGL�WLI�GSYPH�GLEVKI�JSV�MX��&W�
E�VIWYPX��WLI�KEZI�E�PSX�SJ�LIV�GSRWYPXMRK�JSV�
JVII�� �LI� HMHRƶX� LEZI� XLI� GSRJMHIRGI� XS�
GLEVKI� JSV� XLI� GSRWYPXMRK� FIGEYWI� WLI�
XLSYKLX� XLEX� XLIR� WLI� [SYPH� FIGSQI� XSS�
I\TIRWMZI� ERH� TISTPI� [SYPHRƶX� GSQI�
XS� LIVƹ�� I\TPEMRW� +EVLEX� 3SSVYHHMR�� 'YX�
XLMRKW� LEZI�GLERKIH��Ƹ8SHE]�/SERRE� LEW�
XLI� GSRJMHIRGI� ERH� RS[� ORS[W� [LEX�
ZEPYI� WLI� EHHW�� WS� XLEX�GPMIRXW� [ERX�
XS� TE]� JSV� MXƹ�� WE]W� +EVLEX�3SSVYHHMR�

(VIEXMRK�FIXXIV�SJJIVMRKW
8LI� TVSHYGX� ERH� WIVZMGI� SJJIVMRKW� EPWS�
LEH� XS� FI� VIZMI[IH�� Ƹ;I� RS[� � � TVSZMHI�
QYGL� QSVI� HIXEMPIH� MRJSVQEXMSR� MR� XLI�
SJJIV��PMWXMRK�XLI�[LSPI�VERKI�SJ�WIVZMGIW
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CONCLUSION:
“8ŅƚųƉƼå°ųŸƉĜĹƉüŅƚųƉĵŅĹƋĘŸ”

2ER]� WYGGIWWJYP� IRXVITVIRIYVW�� QEPI� ERH� 
JIQEPI�� EKVII� XLEX� FYMPHMRK� E� GSQTER]� MW� 
PMOI�VYRRMRK�E�QEVEXLSR��MX�XEOIW�XMQI��8LIVI� 
EVI� YTW� ERH� HS[RW� XS� FI� QEREKIH�� 
TVSGIWWIW�XS�FI�VIZMI[IH���XVIRKXLW�WLSYPH� 
FI� MHIRXMJMIH� ERH� [IEORIWWIW� XEGOPIH�� 
5ISTPI� LEZI� XS� FI� GEVIJYPP]� LERHPIH�� 
7IWYPXW� LEZI� XS� FI� QIEWYVIH�� &RH� TVSJMX� 
QYWX�FI�EGLMIZIH���

/SERREƶW� GEWI� MW� RS� HMJJIVIRX�� -IV� WXVIRKXL� 
PMIW� MR� XLI� JEGX� XLEX� WLI� LEW� XLI� STIRRIWW� 
ERH� GSYVEKI� XS� JEGI� LIV� GSRWXVEMRXW�� �MRGI� 
XLI�FIKMRRMRK��WLI�[EW�GSRJMHIRX�EFSYX�XLI� 
UYEPMX]� SJ� LIV� WIVZMGIW� ERH� TVSHYGXW�� �LI� 
ORI[�LS[�LIV�GSQTER]�GSYPH�EHH�ZEPYI�XS� 
GPMIRXW��

-IV� GLEPPIRKI� PE]� MR� LS[� XS� QEOI� LIV� 
FYWMRIWW� TVSJMXEFPI�� �LI� [EW� JIIPMRK� 
SZIVWXVIXGLIH� F]� XSS� QER]� VIWTSRWMFMPMXMIW� 
ERH� HIQERHW�� 8V]MRK� XS� FEPERGI� LIV� JEQMP]� 
PMJI� EHHIH� QSVI� WXVEMR�� ERH� WLI� [EW� E[EVI� 
XLEX�XLI�WMXYEXMSR�[EW�JEV�JVSQ�WYWXEMREFPI���

8LVSYKLSYX� EPP� XLI� GSEGLMRK� WIWWMSRW�� 
WLI� [SVOIH� GPSWIP]� [MXL� E� KVSYT� SJ� 
SYXWXERHMRK� I\IGYXMZIW�� �LI� [EW� 
UYIWXMSRIH� ERH� GLEPPIRKIH� F]� XLIQ�� 
FYX� EPWS� KEMRIH� RI[� XIGLRMUYIW� ERH� 
XSSPW�� �SQI� SJ� XLI� VIGSQQIRHIH� 
GLERKIW� LEZI� EPVIEH]� FIIR� MQTPIQIRXIH�� 
-S[IZIV�� XLIVI� MW� WXMPP� E� PSX� XS�FI� HSRI�� Ƹ.� 
JIIP� WXVSRKIV�� .� LEZI� VIGIMZIH� TSWMXMZI� 
JIIHFEGO�� 8LVSYKL� XLI� GSEGLMRK�� .�PIEVRIH� 
XLEX� .� RIIHIH� XS� TYX� WSQI� EHHMXMSREP� 
TVSGIWWIW� MR� TPEGI�� ;I� EVI� RS[� SR� XLI� 
VMKLX� XVEGOƹ�� WE]W� /SERRE�� Ƹ8LI� GSEGLMRK� 
KEZI� QI�XLI� I\TIVMIRGI� SJ� JSYV� ]IEVW� MR� 
E� WTEGI�SJ�JSYV�QSRXLW�ƹ

8LI�GSEGLIW��JSV�XLIMV�TEVX��[IVI�MQTVIWWIH� 
F]� /SERREƶW� STIRRIWW� ERH� EFMPMX]� XS� FYMPH� 
XVYWXMRK� VIPEXMSRWLMTW�Ƹ.� [EW� WXVYGO� F]� LIV� 
GSYVEKI� ERH� LIV� EFMPMX]� XS� FYMPH� XVYWX� [MXL� 
XLI�TISTPI�WLI�[SVOW�[MXL.�.R�JEGX�MX�QEHI me�

XLMRO�EFSYX�[LEX�.�GSYPH�GLERKI�SV��MQTVSZI� 
VIKEVHMRK� XVYWX� [MXLMR� Q]� S[R� XIEQWƹ�� WE]W� 
+ELVEX��3SSVYHHMR�

Ƹ.R� SYV� NSFW� [I� WTIRH� WS� QYGL� XMQI� SR� 
GSPPIGXMRK� MRJSVQEXMSR� ERH� EREP]^MRK� 
TVSFPIQW,� FYX� .� XLMRO� MR� XLI� IRH� [I� WLSYPH� 
JSGYW�QSVI�SR�FYMPHMRK�XVYWXIH�VIPEXMSRWLMTW�� 
8LEX� [SYPH� EPPS[� YW� XS� IZIR� FIXXIV� 
YRHIVWXERH� GLEPPIRKMRK� WMXYEXMSRW� ERH� XS� 
WSPZI� XLIQ� XSKIXLIVƹ�� WE]W� /IERRIXXI� 
:EV^ERHIL

Ƹ&GGIWW� XS� QEWXIVW� MR� HMJJIVIRX� JMIPHW� MW� 
[SVXL� QSVI� XLER� ER]� JYRHMRK�� .X� IRVMGLIH� 
EGVSWW� XLI� GSQTER]�� TISTPI�� TVSGIWWIW�� 
TVSGIHYVIW�� ETTVSEGLIW�� QSXMZEXMSR�� 
TPERRMRK�� QEREKIQIRX� ERH� IRXVITVIRIYV� 
WOMPPW�� VIPEXMSRW�� HVIEQW�� ERH� QER]� QSVI�� 
5VMGIPIWW�I\TIVMIRGI�ƹ��WE]W�/SERRE�

;LIR� GSQTVSQMWI� ERH� GSSTIVEXMSR� XEOI� 
TPEGI�� IZIV]SRI� [MRW�� 8LVSYKL� XLMW� 
TVSKVEQQI��QEREKIH�F]�XLI�8VIWXPI�,VSYT� 
+SYRHEXMSR�� JIQEPI� IRXVITVIRIYVW� LEZI� XLI� 
GLERGI� XS� MQTVSZI� XLIMV� FYWMRIWW�� EGLMIZI� 
KVS[XL� ERH� GLERKI� XLI� IGSRSQMG� WMXYEXMSR� 
SJ� XLIMV� JEQMPMIW� [LMPWX� GSRXVMFYXMRK� XS� 
WSGMIX]�� &RH� GSQTERMIW� LEZI� E� YRMUYI� 
STTSVXYRMX]� XS� HIZIPST� XEPIRX�� EGGIPIVEXI� 
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